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Abstract
Utilitarianism & ethics
The goal of utilitarians ,“The greatest happiness of the greatest number” , is seemed to be a right
and easy to understand politically and economically. However, modern economic theory denied
the utilitarianism due to the premises of the rational and egoistic economic man and difficulty of
measuring happiness. Pareto-optimality proved to produce infinite number of solutions, which

has led to the useless economic theorem.
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